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SMART 
analyses the regulatory complexity within which European market actors operate. 
With a focus especially on international supply chains of products sold in Europe, the 
aim is to find out what prevents and what promotes a shift towards sustainable 
development.  

 

 

 

 

 

 

SMART is funded by the 
European Union 



An overview of my presentation 

Grand challenge of sustainability 

Corporate governance, CSR and the role of the law 

Corporate law reform as a bridge over troubled water 

Giving content to the EU’s ‘non-financial’ reporting 

Is sustainability achievable? 



Planetary Boundaries 



The Grand Challenge of our time 



Corporate governance, CSR,  
& the role of the law 

Corporate governance and CSR  

How both streams of debate propagate  legal myths 

The role of the law 

Sustainability as overarching goal 

Compartmentalisation and limits of the law 

Company law and shareholder primacy. Reporting as a quick fix? 

 



A bridge over troubled water 
 
Spanning the chasm through a corporate law reform  

Refining corporate purpose & role and duty of the board 

Operationalised through the Sustainable Business Plan 

Giving content to the EU’s ‘non-financial’ reporting 

Business model. Due diligence. Supply chains. KPIs. Verification 

Competitive advantage for sustainable business? 

 



Is sustainability achievable? 

Many reasons to answer no 

Yet: business interest in sustainability is growing 

And: investor preference for sustainability too 

Also: a reinvigoration of necessary debates 

So: YES – with a lot of SMART work!  

 



Thank you! 
E-mail: b.k.sjafjell@jus.uio.no  

Twitter: @BeateSjafjell 

SMART is funded by  the European Union under the Horizon 2020 programme, grant agreement 693642. The contents of this 
presentation are the sole responsibility of the presenter and do not necessarily reflect the views of the European Union.  


